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SUBORDINATION AGREEMENT

This Subordination Agreement is made and entered mnto this 26th day of August, 2002, by
and between RONALD D. PEARSON AND WIFE, LISA JO PEARSON, (Borrowers"™) and
TRUSTMARK NATIONAIL, BANK, ("Existing. Mortgagee") for the benefit of COMMUNITY
MORTGAGE CORPORATION, ("New Mortgagee').

WITNESSETH: -

WHEREAS, Borrowers have heretofore executed, acknowledged and:delivered a deed of
must for the benefit of Existing Mortgagee, which is recorded art BOOK 911; PAGE 10, in the -
Chancery Clerk OFf Dcsoto'County, Mississippi office of Desoto County, Mississippi, which
encumbers real property situated in Desoto County, Missussxpp:l more particularly described
Exhibir ““A’" artached hereto: .o . I

AND, WHEREAS, Borrowers desire to obtain a long termn permanent residential loan from: .
New Mortgagee in the original principal amnount of (3163,000.00) and New Mortgagee requires that
such loan be secured by a first mortgage Deed of Trust that will be pricr to the Deed of Trust in favor
of Bxisting Mortgagee; and

WHEREAS, BExisting Mortgagee is willing to subordinate the lien of its Deed of Trust to
the lien of the New Mortgagee's Deed of Trust.

1. As an inducement 1o New Mortgagee to grant and make a permanent residential Ioan
to Borrowers, Borrowers and Existing Mortgagee do hereby agree that the EBxisting Mortgagee's
Deed of Trust shall be in all respects, subordinate to the Deed of Trust in favor of New Mortgagee
dated August 244h, 2002, securing an original principal anount of ($163,000.00) and the terons and
conditinns thereof, to the same extent as though the New Mortgagee's Deed of Trust had been
execured, acknowledged and recorded prior to the cxechmon, acknowiecdgiment and recordarion of .
the Existing Mortgapgee's Deed of Trust.

2. That this Agreement shall nure to the benefit of New Mortgagee, its successors and
assigns, and shall be binding upon Exlstmg Mortgagee, the Bormrowesrs, and their respective
successors and assigns.

IN WITNESS WHEREOF, the parties hereto have executed this Subordination Agreement, . .
or caused the same to be property executed by a duly anthorized officer the TH day of August, _
2002.

TRYISTRMARY MATIONAL BAMNE

; .
BY: ) .
T . _AS TCPJPRESTIDENT

BORROWERS: "= _ .
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LISA JO PEARSON
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STATE OF TENNESSEERE
COUNTY OF DESOTO
Betore me, .. a Notary Public of smd County. and State,
personally appecared RONALD . D. PEARSON AND WIFE., LISA FO PEARSON with whom I am
personally acquainted (or proved to me on the basis of sgusfuctory evidence) and who, Upon ocath,
acknowledged themselves to bethe person within named and that they executed the foregoing instrument”

for the purposes therein contained.

WITINESS my band, at office, this day of , 2002,
NOTARY PUBLIC
My Conunission Bxpires:
STATE OF MISSISSIPPI i
COUNTY OF DESQTO o
Before me, Jo Ann Haynes a Notary Public of said County and State, personally
appeared Henry L. Rings . with whom I am personally acquainted (or -

proved tgme.o = basis of satisT evidence) and who upon oath, acknowledged himself/herself ta
“AsSEY Dtant ﬁlce PrESTaeT of TRUSTMARK NATIONAL BANK , the within named

be the
bargainor, a company, and that he/she as such execured the forcgoing instrument

for the purpose therein conrained, by signing the name of r_‘he company by himself/herself as such

WITINESS my hand, at office, this _206Eh day of __August  2p02.
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o - BRXETBIT A"
part of the Solthwest Quarter of Seetion 22, Township 3 South, .
Ranges 5 West, Desotsd County. Mississippl, more particulazly

degeribad as follews, to-wiet:

Commehcing at a pelnt comronly accepted aw the south gurartaer
coener of said Sastion.22; thence run North 00 dgeg, 10' 277
East o distance of 1320.78 feaet aleong the east line of said
quarter &sectisn to the sontheast corner of tha north hali of .
said gquartar =saction, maid ?cint being the point af beginping?
thence run South B9 deg. 24 20" Wwest a2 difbtanca of L6235 .52 -
feet along tha touth line of 3aid gmorth half of quarter
seaction ta & hmlf-inch steel Bar: thonce run North 01 ded. 16"
1% Fast a dixtasce of IB7.09 faat to & half-inch &tesl Dbac;
thencs ron Hooth A% deg,. 24° 20" Fast a distanse of a927.82 -
fuet te = half-inch stwol bar; thanca run North 01 deg. 161
51" Esst n diztanca of 33%5.00 feat Lo 3 half-inch steel bar on -
che north line of sxid guarter section; theancse runr unerth 88
dag. 28' 01" East a distance of 337.66 foet along z=atd north
guartcer sacktion Linae to a point on the centerlina of Josephine
Read; thence run the following salis along said road
conterling Lo & point on exld east lLine of nsild guarter
cactions

Scuth 30 deg. 28° 01" East 170.27 faeT

South 37 daeg. 21Y 486" Easf 122.66 fout.

South 44 dag. 55" 31" East 93.31 feel

Seuth 55 Jdag. 00' 04" Tast 128.91 faankt -

Thence run Segth 00 deg. 10" 27" West a distanca of 534.27
feet alony sald aast gquartar saection line to ehe Point of
Boginning and contalning 40.03 acres. Boariags ars based on
crue north as dAdstarmined by solar cbhservation: - o
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SUBORDINATION AGREEMENT
o
This Subordination Agreement is made and entered into this day of August, 2002, by
and between RONALD D. PEARSON AND WIFE, LISA JO PEARSON, (Borrowers") and
TRUSTMARK NATIONAL BANK, ("Existing Mortgagee") for the benefit of COMMUNITY
MORTGAGE CORPORATION, ("New Mortgagee").

WITNESSETH:

WHEREAS, Borrowers have heretofore executed, acknowledged and delivered a deed of
trust for the benefit of Existing Mortgagee, which is recorded at. BOOK. 911, PAGE 10, in the
Chancery Clerk Of Desoto County, Mississippi office of Desoto County, Mississippi, which.
encumbers real property situated in Desoto County, Mississippi, more particularly described in .
Exhibit “A” attached hereto:

AND, WHEREAS, Borrowers desire to obtain a long term permanent residential loan from.
New Mortgagee in the original principal amount of ($163,000.00) and New Mortgagee requires that
such loan be secured by a first mortgage Deed of Trust that will be prior to the Deed of Trust in favor

of Existing Mortgagee; and

WHEREAS, Existing Mortgagee is willing to submdmate the lien of its Deed of Trust to
the lien of the New Mortgagee's IDeed of Trust.

1. As an inducement to New Mortgagee to grant and make a permanent residential loan
to Borrowers, Borrowers and Existing Mortgagee do hereby agree. that the Existing Morigagee's
Deed of Trust shall be in all respects, subordinate to the Deed of Trust in favor of New Mortgagee
dated August @@ , 2002, securing an original principal aimount of ($163,000.00) and the terms and
conditions thereof, to the same extent as though the New Mortgagee's Deed of Trust had been
executed, acknowledged and recorded prior to the execution, acknowiedgment and recordation of
the Existing Mortgagee's Deed of Trust.

2. That this Agreement shall inure to the benefit of New Mortgagee, its successors and
assigns, and shall be binding upon Existing Mortgagee, the Borrowers, and their respective
successors and assigns.

IN WITNESS WHEREOF, ihe parties hereto have executed this Subordination Agreement,
or caused the same to be property executed by a duly authorized officer the 26 " day of August,

2002.
TRUSTMARK NATIONAL BANK .

BY:
TITLE:

BORROWERS:

Yy E@w/‘

RONALD D. PEARSON

N, Pep

LISA JO PEARSON
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“——==* STATE OF TENNESSEE |
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority, a Notary Public of said County .
and State, RONALD D. PEARSON AND WIFE, LISAJO PEARSON, with whom I am personally
acquainted, and who acknowledged that they executed the within instrument for the purposes therein.
contained.

. ( ) :
Rud, at office, this D day of August, 2002.

—

Notarﬁ)ub]ic‘w 7777 -

My Commiss
STATE OF TENNESSEE °
COUNTY OF DESOTO

Before me, - ,aNotary Public of said County and State,
personally appeared - with whom I am personally
acquainted (or proved to me on the basis of satisfactory evidence) and who, upon oath,
acknowledged himself to be the __ of TRUSTMARK NATIONAL
BANK, the within named bargainor, a corporation, and that he as such , executed

the foregoing mstrument for the purpose therein contained, by signing the name of the corporation
by himself as such

WITNESS my hand, at office, this day of August, 2002.

NOTARY PUBLIC

My commission Expires:

FAWPDOCS\WALFGRMS\SUBDIN/Cmtymntg, WPD




